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^S Banking in Calif omia 

Daniel Meyer, a pioneer among private bankers, is still 
in the field, and holding his own with the other money lenders. 
Mr. Meyer is practically alone in the private banking field 
in San Francisco, though of course there are many private 
money lenders in the city. 

Antoine Borel has for many years been engaged along 
that line, but was never classed as a private banker by the 
State officials. Since the fire Mr. Borel has erected a very 
attractive building in which to transact his business. 

Annexed will be found some statistics showing the devel- 
opment of the savings banks of San Francisco along general 
lines in one thousand-dollar amounts : 



Banking in California ^^ 

and $815,000 for all the banks in the system ontside of the 
two reserve cities. 

This is the first time that these reports have given to 
San Francisco this preponderance of financial power in the 
State. 

It is presumed that these national bankers of Saif Fran- 
cisco will not only use the influence of their financial posi- 
tion for the furtherance of the best material interests of the 
city, but will also in every legitimate way seek to develop 
and foster all the resources of the State and Coast. 

In no other way can they better protect and prosper 
their own individual interests. Men of ordinary common 
sense admit the correctness of this proposition, and when left 
to act on their own good judgment pursue that course with 
unfaltering fidelity. 
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as in the larger communitieSy but where the facilities for doing 
business are not as varied. 

Congress has made many concessions in the interest of 
the national banks and there is no doubt that still others will 
be made if it can be shown that the changes desired will not 
impair their efficiency. 

It is claimed by some that the supervision of national 
banks has been of a higher grade than that of some of the 
State banks. Of course State banks officials will not admit 
this claim to be well founded, nor is there any good reason 
why they should. 

There have been instances under both State and national 
bank examiners where the work performed seemed to be of a 
superficial and perfunctory character. Even admitting this 
to have been the case in more instances than can be verified, 
these outside bank examiners do create a wholesome fear that 
serves in a measure to restrain unwise business methods. 
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